
 

 

 

 

 

 

 

 

 

 

IFIN CREDIT LIMITED 

17
th

 Annual General Meeting 

August 3, 2012 



N O T I C E 

 

NOTICE is hereby given that the Seventeenth Annual General Meeting of the Members 

of the IFIN CREDIT LIMITED will be held on Friday, August 3, 2012 at 12.00 noon at 3
rd

 

Floor,  Continental Chambers, 142, M G Road, Nungambakkam, Chennai – 600 034 to 

transact the following business:                               

 

ORDINARY BUSINESS 

 

1. To receive, consider and adopt the audited Balance Sheet as at March 31, 2012 and 

Profit and Loss Account for the year ended on March 31, 2012, together with the 

Directors' Report, Secretarial Compliance Certificate and Auditors' Report thereon. 

 

2. To appoint a director in place of Shri P N Swaminathan, who retires by rotation and 

being eligible, offers himself for reappointment. 

 

3. To appoint auditors and fix their remuneration and for the purpose, to consider and 

if thought fit, to pass, with or without modification(s), the following resolution as a 

“Ordinary Resolution”: 

 

“RESOLVED THAT M/s Vinay Kumar & Co, Chartered Accountants be and are hereby 

appointed as Statutory Auditors of the Company, to hold office from the conclusion 

of this Annual General Meeting until the conclusion of the next Annual General 

Meeting of the Company at a remuneration decided by the Board of Directors of the 

Company, in addition to reimbursement of all out-of-pocket expenses in connection 

with the audit of the Company.” 

 

 

SPECIAL BUSINESS  

 

4. To consider and, if thought fit, to pass, with or without modification(s), the following 

resolution as an “Ordinary Resolution” 

 

APPOINTMENT OF SHRI HARI KRISHNAN AS DIRECTOR OF THE COMPANY 

  

“RESOLVED THAT Shri Hari Krishnan, who was appointed as an additional director of 

the Company by the Board of Directors and who ceases to hold office under section 

260 of the Companies Act 1956 on the date of this meeting, be and is hereby 

appointed as a director of the Company and liable to retirement by rotation.” 



 

 

5. To consider and, if thought fit, to pass, with or without modification(s), the following 

resolution as an “Ordinary Resolution” 

 

APPOINTMENT OF SHRI BISWAJIT BANERJEE AS DIRECTOR OF THE COMPANY 

  

“RESOLVED THAT Shri Biswajit Banerjee, who was appointed as an additional 

director of the Company by the Board of Directors and who ceases to hold office 

under section 260 of the Companies Act 1956 on the date of this meeting, be and is 

hereby appointed as a director of the Company and liable to retirement by rotation.” 

 

 

 

By Order of the Board 

For IFIN Credit Limited  

               Sd/- 

P N Swaminathan 

Director 

Dated: 29
th

 June, 2012   

Place: Chennai  

 

Notes: 

 

1. A Member entitled to vote at the Annual General Meeting is entitled to appoint 

a proxy to attend and vote instead of himself and such proxy need not be a 

Member of the Company.  

2. Proxies in order to be effective must be received by the Company not less than 

forty-eight hours before the meeting. 

3. Members should bring the attendance slip duly filled in for attending the 

meeting. 

 

 

 

 

 

 

 

 

 



ANNEXURE TO THE NOTICE 

 

EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 173(2) OF THE 

COMPANIES ACT, 1956 

  

Item No. 4 

 

Shri Hari Krishnan was appointed as an Additional Director by the Board of Director 

w.e.f. December 08, 2011 in accordance with the provisions of Section 260 of the 

Companies Act. 

  

Pursuant to Section 260 of the Companies Act, 1956 the above director holds office up 

to the date of the ensuing Annual General Meeting. In this regard the Company has 

received request in writing from a member of the company proposing his candidature 

for appointment as Director of the Company in accordance with the provisions of 

Section 257 and all other applicable provisions of the Companies Act, 1956. 

  

The Board feels that presence of Shri Hari Krishnan on the Board is desirable and would 

be beneficial to the company. 

  

None of the Directors, except Shri Hari Krishnan is concerned or interested in this 

resolution. 

  

The Board recommends resolutions under Item No. 4 to be passed as ordinary 

resolution. 

 

Item No. 5 

 

Shri Biswajit Banerjee was appointed as an Additional Director by the Board of Director 

w.e.f. April 09, 2012 in accordance with the provisions of Section 260 of the Companies 

Act. 

  

Pursuant to Section 260 of the Companies Act, 1956 the above director holds office up 

to the date of the ensuing Annual General Meeting. In this regard the Company has 

received request in writing from a member of the company proposing his candidature 

for appointment as Director of the Company in accordance with the provisions of 

Section 257 and all other applicable provisions of the Companies Act, 1956. 

  

The Board feels that presence of Shri Biswajit Banerjee on the Board is desirable and 

would be beneficial to the company. 



  

None of the Directors, except Shri Biswajit Banerjee is concerned or interested in this 

resolution. 

  

The Board recommends resolutions under Item No. 5 to be passed as ordinary 

resolution. 

 

By Order of the Board 

For IFIN Credit Limited  

               Sd/- 

P N Swaminathan 

Director 

Dated: 29
th

 June, 2012   

Place: Chennai  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



DIRECTORS’ REPORT  

 

Your Directors herewith present the Seventeenth Annual Report together with Audited 

Accounts of the Company for the year ended March 31, 2012. 

 

1. FINANCIAL RESULTS 

(Amount in Rs)  

PARTICULARS 2011-12 2010-11 

Total Revenue 30,66,215.00 7,26,310 

Less: Expenditure 32,84,864.00 3,79,428.00 

Profit/Loss before Depreciation and tax (2,18,649).00 3,46,882.00 

Depreciation 24,366.00 29,687.00 

Profit/Loss before (2,43,015).00 3,17,195.00 

Provision for Tax - 1,00,000.00 

Profit after Tax (2,43,015.00) 2,17,195.00  

Balance B/F from Previous year (46,96,781.00) (49,13,976.00) 

Deficit carried to Balance Sheet (49,39,796.00) (46,96,781.00) 

2. OPERATIONS  

� Total Income from operations (including other income) of Rs. 30.66 lakhs for the 

current year has shown a very significant increase of 322.31% over income of Rs. 

7.26 lakhs in the previous year. This is mainly due to increased interest receipt 

from loans. 

 

� The loss from operations for the current year is Rs. (2.43) Lakhs compared to a 

profit from operations of Rs. 2.17 Lakhs during the previous year.   

3. FIXED DEPOSITS 

Your Company has not accepted any fixed deposits during the year under review. 

 

 

 



4. DIVIDEND 

 

  Your directors do not recommend any dividend for the year. 

 

5. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN  

EXCHANGE EARNINGS AND OUTGO 

 

Pursuant to Section 217 (1)  (e) of the Companies Act, 1956 read with Companies 

(Disclosure of Particulars in the Report of  Board of Directors) Rules, 1988 the 

required particulars are furnished below. 

 

1. Conservation of energy                        As your Company is not a 

manufacturing           company, 

there is nothing to report as far 

as conservation of energy is 

concerned 

2. Technology Absorption Nil 

3. Research and development                   Nil 

4. Foreign Exchange earnings and outgo Nil 

 

 

6. EMPLOYEES 

 

Particulars of the employees as required under section 217(2A) of the companies 

Act, 1956 read with the companies (Particulars of the Employees) Rules, 1975 are 

not applicable since, none of the employee of the Company is drawing more than 

Rs. 60,00,000 p.a. or Rs. 5,00,000 p.m. for the part of the year. 

 

7. DIRECTORS’ RESPONSIBILTY STATEMENT 

 

Pursuant to the requirement u/s 217(2AA) of the Companies Act, 1956 with respect 

to Directors’ Responsibility Statement your Directors confirm that they had: 

 

a. followed in the preparation of the annual accounts, the applicable Accounting 

Standards and given proper explanation relating to material departure, if any; 

 

b. selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give true and 



fair view of the state of affairs of the Company at the end of the financial year 

and of the Profit of the Company for that period; 

 

c. taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of the Act so as to safeguard the 

assets of the Company and to prevent and detect fraud and other irregularities; 

and 

 

d. prepared the Accounts on a going Concern basis. 

 

 

8. DIRECTORS 

 

During the year Shri Hari Krishnan, Shri Srirama Chandran Natarajan and Shri 

Biswajit Banerjee were appointed as Additional Directors of the Company. The 

resolution for regularising the appointment of Shri Hari Krishnan and Shri Biswajit 

Banerjee as Directors has been included in the ensuing Annual General Meeting. 

Shri Srirama Chandran Natarajan, Additional Director of the company has resigned 

from directorship of the company on April 9, 2012. 

 

During the year Smt. Chandra Ramesh and Shri D V Ramesh, Directors of the 

company have resigned from directorship of the Company on December 08, 2011.  

 

Shri P N Swaminathan, Director of the Company is liable to retire by rotation at the 

ensuing Annual General Meeting and being offer himself for re-appointment. 

 

9. COMPLIANCE CERTIFICATE 

 

As per the Provisions to sub section (1) of Section 383A of Companies Act, 1956 

every Company having a paid up Share Capital of Rs. 10 lakhs or more but less than 

Rs. 5 Crores is required to file with the Registrar of Companies a Compliance 

Certificate from a Company Secretary in Practice, and the said Certificate required 

to be attached with the Board’s Report. 

 

Members are hereby informed that, Mr. K Suresh, Company Secretary in Whole-

time Practice, Chennai, is our Company Secretary to issue Compliance Certificate 



and Compliance Certificate issued by him is enclosed herewith are forming part of 

this report.  

 

10. AUDITORS  

 

M/s. Venkatesh & Co., Chartered Accountants are the retiring auditors of the 

Company and they hold office till the conclusion of this Annual General Meeting.  

The Company has received a letter from M/s. Venkatesh & Co, in which they 

requested not to be considered for reappointment for the financial year 2012-13. 

 

In view of resignation of M/s. Venkatesh & Co, it is proposed to appoint M/s. Vinay 

Kumar & Co, Chartered Accountants as statutory auditors of the Company for the 

financial year 2012-13.  The Company has received a letter from M/s. Vinay Kumar 

& Co. to the effect that their appointment, if made, would be within the prescribed 

limits under Section 224(1B) of the Companies Act, 1956, and that they are not 

disqualified for such appointment within the meaning of Section 226 of the 

Companies Act, 1956. The Board recommends their appointment and seeks your 

approval to the same. 

 

11. ACKNOWLEDGEMENT 

 

Your Directors place on the record their appreciation of the dedicated service of the 

employees of the Company at all levels for the growth of the company. Your 

Directors wish to acknowledge and place on records their sincere gratitude for the 

sustained support it has received from the Banks, suppliers, customers, and 

shareholders. 

                                                                                              By Order of the Board 

                                                                          For IFIN Credit Limited  

Sd/-                           Sd/- 

P N Swaminathan  Biswajit Banerjee  

         Director               Director 

Dated: 29
th

 June, 2012   

Place: Chennai  
































